‘Buffalo Urban Renewal Agency

901 City Hall, 65 Niagara Square
~Buffalo, New York 14202-3376
716-851-2872

Sean M. Ryan, Chairman

Summary of Financial Statements FY 2025-2026
Period Ended 12/31/25

Assets
Cash: $4,730,083
o Restricted: $1,372,711
e Unrestricted: $3,357,372

Loan Receivables: $1,174,056 net between Notes and Loans Outstanding
e $108, 348 176 in Program Loans Receivable
e $§ 778,261 in other Notes Receivables
e Less ($107,952,381) Allowance offset

Due from City/Federal/State: $547,791— BAU expenses incurred by the various fundlng sources that need to
be drawn from or billed back to the respective funding source

Liabilities

Accounts Payable: $1,663,803 of BAU General Fund operating expenses including accrued Waterfront parcels
property management fees program expenses, and Escrow Liabilities.

Deferred Revenue: $670,776 - $150,000 City ARP Contract with 8 Days of Hope, 375,000 in City ARP
funding 725 Humboldt and $145, 776 in Unity Blue Print funding

Equity
Equity Balance: $10,615,836 comprised of Property Held for Resale $5,928,697, Restricted Equity of

$403,260 and Unassigned of $4,283,879
Revenue and Expenses

General Fund: Surplus in Non-Federal Funding of $13,637

CDBG: Program Expenditures of $2,104,679 consisting of rehab, weatherization, program delivery, and other
program activities. Includes Program Income returned to the City of roughly $511,729

HOME: Project Expenditures of $70, 091 consisting of various projects. Includes Project Income returned to
the City of roughly $42,931

HOME ARP: Project Expenditures of $571,929
CDBG CV: Pr()graﬁl Expenditures of $187,391

LEAD GRANT: Program Expenditures of roughly $211,246
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CITY OF BUFFALO URBAN RENEWAL AGENCY
MODIFIED BALANCE SHEET - GOVERNMENTAL FUNDS
December 31, 2025

TOTAL GOVERNMENTAL FUNDS

- 31-Dec-25 30-Jun-25
Assets:
Cash (Restricted $ 1,372,711 as of 12/3 1725y . $ , 4,730,083 ) 5,552,147
- Receivables (net of allowance for uncollectibles) 1,174,056 1,155,444
Due from Federal Government 537,780 ‘ 997,315
Due from City of Buffalo ‘ 10,011 : -
Prepaid Items ' 569,788 620
Real Estate Acquired for .
Resale, at Cost , ‘ 5,928,698 5,923,648
Total Assets 12,950,415 $ 13,679,604
Liabilities and Fund Equity
Liabilities:
Accounts Payable and Accrued Expenditures 1,663,803 2,235,483
Deferred Grant Revenue ' 670,776 - 667,197
Total Liabilities 2,334,578 2,902,680
Fund Equity:
Fund Balances
Nonspendable:
Land Acquired for Resale 5,928,697 . 5,924,268
Committed to: -
Community Development 403,260 852,593
" Other - -
Unassigned 4,283,879 4,000,061
Total Fund Equity 10,615,836 | 10,776,922

Total Liabilities and Fund Equity - $ 12,950,415 $ 13,679,604
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